MGTT07:Cuiz-01

Question # 2 of 10 { Start tme. 07:48:57 PM, 28 May 2021 )

iz Start Tme: 0748 PM, 28 May 2021

Total Marks: 1

Wyhich group of accounts 15 CREDITED, when it is decreased?

Select the comect option
Asgets & Expenses
® VU KMS Whatapp
03066205623
Incorme and Liabibity
= - m"_é..'l-__ﬁﬂi-ft;l
O p
Assets and Income
O s




MGT10T:Quiz-01 Cluiz Start Time: 0748 PM. 28 May 2021

Question # 1 of 10 { Start time: 074813 PM. 28 May 2021 ) Total Marks: 1

Which of the foliowing is TRUE regarding an Expense account?

P
Select the comect oplion
It abways has a credit balance
O ;
[.Zre;:.lrt side of an expense 1S ahwoys greatsr I-hun Hsdebltsade
O y
It mbwarys shown in balance shest
O 4

Debat side of an expense is always greater than it credit side |
® VU KMS Whatapp
03066205623 *




MGT107-Cuz-01

Question # 10 of 10 { Stort ime- 05:52:14 FM, 28 Moy 2021 )

A business event which can be measured in terms of money and must be recorded in books of sccounts i called:

s
Select the comect oplion
Record
O
Infarmaticn
@
Datn
O
Transscton
= VU KMS Whatapp
03066295623




MGT107:Chanz-01 Cuiz Start Teme: 08:44 PM. 28 May 2021

Question # 3 of 10 { Stort tme- B8:51:37 PM, 28 May 2021 ) Total Marks: 1

Ywhich of the following 13 TRUE regarding a cash sccount?

i

Select the comect option
[t abarays showe a creditl balance
O “
Mena of the given oplions

O &

It can show either detat or credit balance

[t mharays shows & delbt balance

L 3 VU KMS Whatapp
030662095623

kS




MGT107:Cuz-01

CGuestion # 8 of 10 { Starl bme. 08:571:05 PM, 28 May 2021 )

| I - e
Chnz Start Tame: 08:44 PM. 28 May 2021

Total Marks: 1

15 a list of balances exdracted from the ledger, contannmng final balance of each lediger acoount.

Select the comect option

Profit & logs accownt

Chart of accounts
Trial balanca
° VU KMS Whatapp
03066295623
Balance sheet

Saving...



(B ccocls) |

MGT 101 Cuiz-01 CGluiz Start Time: 0844 PM. 28 May 2021

Question # 7 of 10 { Stan time: 084957 PM. 28 May 2021 ) Total Marks: 1
Ywhich group of accounts is CREDITED. when it iz decreased? |

Select the comect oplion
Income and Lisbiity
O 5
Asset & Linhility
Assets and Income
O 2
Assets & Expenzes

Y L VU KMS Whatapp .
03066295623




MGT 101 Cuiz-01

Question # & of 10 { Start time: 384515 PM. 28 May 2021 )

(I
Cluiz Start Time: 0844 PM. 25 May 2021

Total Marks: 1

Vihich of the following is & source for preparation of a Trial Baklance?

[+

Journal

Journal entry

¥




(I ccCle)

MGT 101 :Cuiz-01 Cluiz Start Time: 0844 PM. 28 May 2021

Question # 5 of 10 ( Stan time: 084757 PM. 28 May 2021 ) Total Marks: 1
Yihich of the following 1s another name of cash drscount?

Select the comect oplion

Samson end discount

(@) 4
E-ulk purchase discount

o p
Regular customer discount

O y
Settlement discount

[y VU KMS Whatapp
03066295623




(R e}

MGT101 Cuiz-01 Cuiz Start Time: 0844 PM. 28 May 2021
Question # 4 of 10 { Star time: 03:47-14 PM. 28 May 2021 ) Total Mariks: |
According to . businaas record must be kept independent from the perscnal records of the: ownes
Select the comect oplion
Smgle entry concept
O P
Dual entry concept
O ’
Separate entity concapt
Qﬂ VU KMS Whatapp .
03066205623
Money measurement concept




MGTI07:Cuiz-01

Question # 3 of 10 | Start tme: 08:46-30 PM, 28 Moy 2021 )

Chuiz Start Teme: 08:44 PM. 28 May 2021

Total Marks: 1

Yihich of the iollowing 1= TRUE regarding a Contra acoount?

It i ahways writlon in balance sheel

It 15 atways wntben in income siatement

It iz deducted from its anginal accounting head

) VU KMS Whatapp
03066295623




MGT101:Quiz-01

Question # 2 of 10 { Star time: 08:45:09 PM, 28 May 2021 )

I
Quiz Start Time: 08:44 PM. 28 May 2021

Total Marks: 1

Goods purchased on cash increase:

L |
Select the comect option
Lisbilfies [
O y
Expanses 3
Y VU KMS Whatapp
03066205623 i
Creditors
Cash




|
MGTI0T:Cuiz-01 CQuiz Start Tme: 0844 PM. 28 May 2021

Question # 1 of 10 { Stort time: 084400 PM, 28 May 2021 ) Total Marks: 1

Which voucher is used a3 proof that debtor BMr. A has cleared hisfher outstanding amount or balance?

Select the: comect option
Palty cash voucher

O

Bank payment vouchsr
O y

Cash payment voucher

Cash receipt voucher
® VU KMS Whatapp
03066295623 2




MGTI07:Cuiz-01

Question # 10 of 10 { Stort time- 07-54:50 PM, 28 May 2021 )

&3 g list of the names of accounts that business accountant identifies from the joumal and prepares for recording transactions in ita genaral ledger,

Select the comect option

Triad balancs
O

| E‘Jmﬁﬂfaﬁg;ﬂﬂ- p—

O

Profit & loss accouwnt

Chart of sccounts

® VU KMS Whatapp
03066295623




(W—
MGT 101 :Quiz-01 Cuiz Start Time: 07-48 PM. 28 Moy 2021

Question # 9 of 10 | Start ime: 07-53-28 PM, 28 May 2021 ) Total Marks: 1
An event can be classified as non-monetary:

Select the comect option
Loss by accident
Purchasas on cash
O ¥
Selling on credit
O 4
Flacing purchase arder
VU KMS Whatapp
® y
03066295623




(B
MGTI01:Cuiz-01 Quiz Start Time: 07-48 PM. 28 Moy 2021

Question # B of 10 | Start ime: 07-52:38 PM, 28 May 2021 ) Total Marks: 1

In the ledger accounts ane balanced off on closing date of the accounting peniod

Select the comect option
Running batance style
O P
Report style

T account styls

® VU KMS Whatapp
-
03066295623




I
MGTI0T:(uiz-01 Chuiz Start Time: 07:48 PM, 28 May 2021

Question # 7 of 10 { Start time: 075211 PM, 28 Moy 2021 ) Totnl Marks: 1
If resources in business are supplied by the owner{s) only. then financiel posiion kooks like:

VU KMS Whatapp
03066295623 o

Assets = Lisbilites - Capital

m = Linbiles

Assets = Linbiltes + Capdal




I

MGTI0T:Cuiz-01 Cuiz Start Time: 07-48 PM. 28 May 2021

Question # & of 10 { Start time- 07-51-38 PM, 28 Moy 2021 ) Total Marks: 1
Yihich of the following accounts will be affected when business acquires building on Cash of Rs. 5000007

VU KMS Whatapp
03066295623 :

&

Capitsl account

Expense acoount

Bank sccownt




I cecls)

MGTI0T:Chuiz-01 Cuiz Start Time: 07:48 PM, 28 May 2021
Question # 5 of 10 [ Stort tme: 075112 PM, 28 May 2021 ) Total Marks: 1
Cwmier's Equity =7

o
Select the comect option

Capilal - ravenupes

O p

Capial + profils
) VU KMS Whatapp
03066205623
Caopatzl + expenses
0] y
| e
Capaal + drawings




(I
MGT101:Cuiz-01 Quiz Start Time: 0748 PM. 28 May 2021

Question # 4 of 10 { Start time: 07:50-39 PM. 28 May 2021 ) Total Marks: 1
Furmiture is purchased for Rs. 6,000 from Mr. Anf on credit basis. The effects of this transaction ara:

Select the comect oplion
Increase in Asset  Decrease in lmbility
. Increase in Asset  Decrease in Assat
O 2

Increase in Asset  Increase in liability

[} VU KMS Whatapp *
03066295623

Decreass n Asset Increase in liability




MGT 101 Cuiz-01

Question # 3 of 10 ( Start time: 07:49°28 PM, 28 May 2021 )

I
Quiz Start Time: 07:48 PM. 28 May 2021

Total Marks: |

Ywhich of the following is 8 '‘Contra account ?

Select the comect option

Purchases raturn

® VU KMS Whatapp

03066295623 .

Debt

o] :
Sales

O 4
Capaal




L e
MGT 101 :Cuiz-01 Quiz Start Time: 08:45 AM, 28 May 2021

Chuestion # 9 of 10 { Start e D8 50059 AN, 28 May 221 ) Tokal Marks: 1
Which of the following 13 WRONG?

Select the comrect ophon
Watura of Agsats is Debit

Weture of Expensss s Dehil

O 4

1 Mature of LI!h;"‘t‘E 5 I:Ie.lhi'.‘ VU KMS
L Whatsap# 03066295623

Watura of Owners’ Equily is Cradit

Chck to Saﬂ Answer B Move bo Neaxd Question



MGT 101 :Cuiz-01 Quiz Start Time: 08:45 AM. 28 May 2021

Cheestion # 5 of 10 ( Start e 08 4909 AM, 28 May 2021) Total Marks: 1

Goods sold for Bs, 5,000 on settlement ferms (570 ni30), The amaunt of setfement discount s

Sclect the comect option
Ra_ B0
O y
R 1.000
(@) ;
[
- =2 yu KkMs
What&ap#ﬂ?-ﬂﬁﬁlﬁEﬁZS
Rs_ 300
O

Saving...



MGT 101 :Guiz-01

Cheestion # 10 of 10 { Starl hme: 083:57:25 AM, 28 May 2021 )

[ SR
Quiz Start Time: 02:45 AM. 28 May 2021

Total Marks: 1

Fostng s done in = |

&

Seclect the comect option

Ledger
VU KMS

Whatsap# 03066295623

O

Jemal

Trial balance

Irvoica

S

Click to Save Answer & Move Lo Nexd Question



L em—
MGT 101 :Ouiz-01 Quiz Start Time: 02:45 AM, 28 May 2021

Chumslion # B of 10 { Shart bivse: 0850035 AM_ 28 May 2001 ) Tokal Marks: 1
‘which of the following is & ‘Contra accourt 7

-

Select the correct oplion

Capitzl

@)
Dbt

O y

] Purchases
@
I} Drawinge VU KMS
. Whatsap# 03066295623 “

Click to Save Answer & Move Io Next Question




Question ¥ 2 of 10 { Start time: 03:46; 10 AM, 28 May 2021 ) Total Marks: 1

English

French

ick to Save Answer & Move to Next Question



=
MGT 101 :Cuiz-01 Quiz Start Time: 02:45 AM, 28 May 2021

Chuemstion # 4 of 10 { Shart fuvve: 0848 44 AM, 28 May 2001 ) Tokal Marks: 1
Al af the following are the expenses EXCEFT:

-

Select the comrect oplion
Lhilitias
O ;
.R'Eﬂt pu:,.'E |
® VU KMS
Whatsap# 03066295623 .
: Irtesre=st
O
"w'a:ge:
@) y

Saving...




MGET107:Chu=-01 Gz Starl Time: 08:45 AM, 28 May 2021
Cuestion ¥ 1of 10 { Start e 08:45:07 AM, 28 May 2021) Total Marks: 1
All of the following are labiibes EXCEFT:
=
Select the comect option
Accounts payable

O ,

| Prepaid nsurance

® VU KM5
Whatsap# 03066295623

Accrued rent

Loan from bank

B Click to Save Answer & Move to Next Question




MGT 101 :Quiz-01

Chue=stion # 6 of 10 { Start fme 08 49 32 AM_ 28 May 2001)

I
Quiz Start Timwe: 08:45 AM, 28 May 2021

Total Marks: 1

Which of the fallowing is TAUE regarding Decount Recened from a oreditor?

&

Select the comrect opbion

O

It i5 an expenze

It is an Incame
VU KM5
Whatsap# 03066295623

o

lti= a cash receipt m

Itis & cash payment

Chick to Save Answeer B Move bo Next Question



MGT107 Q-1

Gz Start Time: 08:45 AM. 28 May 2021

Question ¥ 3 of 10 { Start ime: B8:47:13 AM, 28 May 2021 ) Total Marks: 1
I the: post reference column of a ledger account, is writhens from whach this antry is posted_
Closing balance of account
Page number of the Journal
. VU KMS
r
Whatsap# 03066295623

Page number of the ledger

Page number of the balance shest

Click to Save Answer & Move to Next Question



MGT 101 :Cuiz-01

Cheestion # 7 of 10 ( Start e 0849 56 AM_ 28 May 2021)

Qi Start Time: 08245 AM. 28 May 2021

Total Marks: 1

Goods sold on credit increase:

Select the comect oplion

O

Craditor

@)

Luability

-

TETE YU KMS
Whatsap# 03066295623

Experze

Click to Save Answer B Move bo Nexd Question



