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Question # 10 of 10 ( Start time: 03:59:40 PM, 01 June 2022 )

Which of the following characteristics differentiates competitive market from non-competitive market?

The presence of government intervention.

The size of the firms in the market.

The extent to which any firm can influence the price of the product.

Click to Save Answer & Move to Next Question
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Question # 9 of 10 ( Start time: 03:57:56 PM, 01 June 2022 )

Income elasticity of demand for a superior good is always:

Between Tand 2.

Greater than 1.

Between Oand 1.

Negative.

Click to Save Answer & Move to Next Question
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Question # 8 of 10 ( Start time: 03:56:23 PM, 01 June 2022 )

Coffee and tea are considered as substitutes, if price of coffee increases then it will shift

Demand curve for coffee towards right.

Supply curve for tea towards left.

Demand curve for tea towards left.
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Question # 5 of 10 ( Start time: 03:51:45 PM, 01 June 2022 )

The supply curve slopes upward demonstrating that at:

None of the given options.

Lower prices firms will increase output.

Higher prices firms will decrease cutput.

Higher prices firms will increase output.
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Question # 4 of 10 ( Start time: 03:49:51 PM, 01 June 2022 )

If the cross elasticity of demand is -2:

All of the given options are true.

The products are inferior goods.

The products are complements.
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Question # 3 of 10 ( Start time: 03:48:02 PM, 01 June 2022 )

Income elasticity of demand for a normal good is always:

Select the correct option
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Question # 2 of 10 ( Start time: 03:45:57 PM, 01 June 2022 )

Marginal rate of substitution represents the slope of

. Click to Save Answer & Move to Next Question
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Question # 1 of 10 ( Start time: 03:45:08 PM, 01 June 2022 )

Since Tea and coffee are considered as substitutes, the crass price elasticity of demand for tea and coffee will be:
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